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The Nifty finished off the week with a huge bearish candle. However, The Bank Nifty coming down exactly onto the Covid-19 

top, which is likely to act as the longer-term pivotal support, is a ray of hope. Trend reversal is likely. Further, thorough 

technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader trading range for the coming 

week is expected to be 15100-15900. 

 

It kick-started on an extremely bearish note (with a huge gap-down) and continued declining towards finishing off the week 

with a huge bearish candle. Ending below critical support placed around 15500 is worrisome. Chart pattern suggesting, 

current bearish momentum may continue till 15200 and 15100 levels, where the Benchmark Index may find longer-term 

bulls. Also, it has to recover above 15500 levels first to regain strength. Hence, the Nifty getting into range-bound oscillation 

in the price band of 15100-15500 is the most likely. Breaking out 15500 decisively may take the Index towards 15900 levels. 

 

On the daily chart, the Nifty ended 0.44% down at 15293.50. It opened on a weaker note and remained range-bound 

throughout the session towards ending with a spinning-top candle. Spinning-top after a sharp decline might be an indication 

of trend reversal. However, we don’t rule out the possibility of retesting thick support zone placed in the price range of 15200

-15100 levels. Being oversold, pullback towards Nifty 15500 is likely. Breaking out the resistance placed around Nifty 15500 is 

the challenge. 

 

Nifty patterns on multiple time frames show: it ended the week on a bearish note. Hence, staying cautious is advised. 

However, broader chart pattern suggesting, the Nifty may find longer-term 

bulls in the price range of 15200-15100 levels. 

 

Nifty Crucial Supports & Resistances- 
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Market in Retrospect 

India's stock benchmarks posted the worst week in over two years since the week ended May 8, 2020, 

dragged by information technology, metal stocks after U.S. Federal Reserve raised rates by 75bps, the biggest 

since 1994. 

Nifty Index lower by 0.44% to 15,294, and also lower by 5.61% over the week. The broader markets 

represented by the NIFTY 500 Index ended 0.72% lower, ending at 12,995. During the week all indices ended 

lower, Nifty PSE was the only loser, losing by 8.64% over the week. 

Apollo Hospital was the top gainer, gaining by 0.02%. ONGC was the top loser, losing by 14.09%, followed by 

Hindalco and Tech Mahindra losing by 13.49% & 13.05% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 10292.63  18111.24  7818.61  23,273.67 53,544.14 

DII 9889.70 3802.78  6086.92  17,226.16 47,089.07 

FII Derivatives Flow (In Crore)  17-06-2022 

Institutional Flow (In Crore)  17-06-2022 

Instrument Purchase Sale Net 

Index Future 6183.19 5771.20 411.99 

Index Option 528095.62 525804.70 2290.92 

Stock Future 16022.71 15970.66 52.05 

Stock Option 8400.39 8053.25 347.14 

Market Turnover (In Crore) 17-06-2022 

Name Last Previous 

NSE Cash 61193.23  47921.38  

NSE F&O 6127740.94  25143850.79  

BSE Cash 3,533.09  3,155.26  

BSE F&O 121.50  16.04  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Apollo Hospitals  0.02 768620.00 589774.20 1.03 

     

     

     

     

Name %1D %5D Day Vol Avg 5 Day Vol 

Indusind Bank 0.33 11.64 2624540.00 3011937.00 

Wipro 4.05 12.09 20775273.00 7397659.00 

Tech Mahindra 1.05 13.05 7043370.00 3949167.00 

Hindalco Industries 0.71 13.49 18606308.00 12618400.00 

ONGC 1.46 14.09 22922034.00 16849790.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2490.54 2.59 5.72 9.33 16.46 16.89 16.34 14.57 2.52 2.44 

ACWI 585.78 2.42 5.57 8.53 15.75 18.06 15.38 14.04 2.27 2.27 

Asia Pacific 159.17 0.12 4.20 2.39 10.63 23.53 11.85 12.42 1.27 1.40 

EM 1008.11 1.17 4.41 2.20 10.06 26.03 10.82 11.15 1.33 1.53 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 29927.07 2.42 7.27 8.35 13.21 11.52 16.12 15.62 4.05 3.79 

NASDAQ 10646.10 4.08 9.43 11.17 21.80 24.82 35.27 22.40 4.24 4.45 

S&P500 3666.77 3.25 8.74 10.32 16.88 13.15 18.33 16.05 3.65 3.41 

CBOE VIX 32.05 2.73 15.50 22.80 24.85 80.56 NA NA NA NA 

FTSE100 7107.93 0.89 2.86 5.46 3.76 0.64 16.29 9.79 1.71 1.56 

CAC40 5964.17 1.32 3.61 7.25 9.80 10.53 13.46 10.47 1.56 1.48 

DAX 13200.61 1.24 4.08 6.95 8.25 16.07 11.86 10.94 1.47 1.42 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 25963.00 1.77 6.69 2.90 3.22 10.36 18.46 14.57 1.61 1.52 

Hang Seng 21075.00 1.10 3.35 1.73 1.58 26.83 7.77 10.88 0.85 1.12 

STI 3098.09 0.02 2.63 4.40 6.98 1.47 13.12 12.31 1.06 1.01 

Taiwan  15641.26 1.25 4.97 3.12 10.40 9.68 11.37 10.74 1.92 1.96 

KOSPI 2440.93 0.43 5.97 7.52 9.83 25.31 10.48 9.86 0.93 0.95 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 102806.82 0.73 5.13 5.01 7.47 20.46 5.58 5.91 1.54 1.30 

Russian 1313.44 0.25 8.32 9.38 NA 21.09 5.02 4.65 0.97 0.89 

SHANGHAI Com 3316.79 0.96 0.97 5.41 2.02 5.91 13.44 11.38 1.47 1.34 

SENSEX 51360.42 0.26 5.42 5.46 11.24 1.88 20.78 18.42 2.97 2.78 

NIFTY 15293.50 0.44 5.61 5.98 11.53 2.49 19.82 17.31 2.87 2.67 

NSE VIX 22.76 0.48 16.26 0.07 0.65 48.86 _ _ _ _ 

Asian indices Nikkei225, Hang Seng, STI, 
Taiwan and KOSPI was ended at 6.69%, 
3.35%, 2.63%, 4.97% & 5.97% lower so far in 
this week. 

Indian Index Nifty and Sensex ended by 
5.61% & 5.42% lower. NSE VIX was ended by 
16.26% higher so far in this week. 

Among BRIC indices Brazil index was ended 
5.31% lower. Russian and Shanghai index 
was ended 8.32% & 0.97% higher.   

Among MSCI indices, World & Asia Pacific 
index was ended by 5.72% & 4.20% lower 
respectively so far in this week. 

Among US European indices CBOE VIX was 
ended 15.50% higher. Dow Jones, NASDAQ, 
S&P500, FTSE100, CAC 40 and DAX was 
ended 7.27%, 9.43%, 8.74%, 2.86%, 3.61% & 
4.08% lower respectively so far in this week. 

Among Currencies USD, and GBP index ended 0.16% & 0.15% higher. 
EUR, BRL, JPY, and INR index ended 0.06%, 3.09%, 0.11% & 0.30% 
lower respectively so far in this week. 

Gold and Silver was ended by 1.34% & 0.16% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.03 1.31 20.26 40.58 121.46 1526.91 

MIBOR 0.17 5.50 39.01 57.32 64.75 68.56 

INCALL 4.25 0.00 1.16 6.25 18.06 28.79 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  233.15 0.58 1.90 2.60 8.34 44.99 

Cotton 118.87 0.30 2.85 10.19 14.83 53.54 

Sugar 18.99 1.71 0.42 5.43 1.66 23.39 

Wheat 1087.25 0.30 0.23 14.98 5.48 65.93 

Soybean 1548.50 0.34 1.26 1.51 5.39 33.29 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 104.31 0.66 0.16 0.92 6.47 13.52 

EUR 1.05 0.34 0.06 0.35 5.21 11.71 

GBP 0.81 0.44 0.15 1.61 6.93 13.24 

BRL 5.06 1.23 3.09 0.11 2.15 0.19 

JPY 134.56 1.75 0.11 3.85 11.86 18.10 

INR 78.08 0.00 0.30 0.66 2.91 5.12 

CNY 6.70 0.01 0.08 0.51 5.32 3.81 

KRW 1287.60 0.10 1.48 0.98 5.69 12.21 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 117.30 0.25 2.79 4.36 13.91 65.12 

Natural Gas 7.42 0.66 16.21 11.66 45.08 161.00 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1846.56 0.58 1.34 1.73 4.96 4.12 

Silver($/Oz) 21.86 0.46 0.16 1.02 13.88 15.63 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9074.50 1.68 5.62 1.78 9.74 6.13 

Aluminium 2504.50 3.39 9.29 11.56 23.14 1.42 

Zinc 3577.50 1.80 4.90 0.39 6.07 18.30 

Lead 2101.00 1.16 4.33 0.29 6.68 4.61 

Nickel 25259.00 2.31 9.86 4.86 44.60 43.12 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1400.00 2.10 7.28 0.72 27.27   

LDPE 1610.00 0.00 6.40 4.17 15.83   

Injection Grade  1330.00 2.31 10.74 11.33 9.02   

General purpose 1350.00 2.27 10.60 11.18 8.87   

Polystyrene HIPS 1850.00 0.00 4.15 2.12 0.00   

Polystyrene GPPS 1720.00 0.00 7.53 1.15 4.88   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2462.00 3.14 5.12 20.45 4.87 24.64 

BWIRON 177.94 0.87 5.88 5.92 13.73 15.50 

SG Dubai HY 37.47 8.70 10.76 31.89 274.33 6145.00 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.22 0.72 1.98 7.77 48.26 113.97 

UK 2.44 3.06 0.29 29.72 55.91 214.43 

Brazil  6.44 1.66 8.77 11.31 23.97 71.60 

Japan 0.23 11.97 9.88 7.32 10.68 261.91 

Aus  4.13 3.43 12.41 21.29 64.61 151.22 

India 7.54 0.96 0.33 2.42 11.32 25.36 

Among Base Metals Copper, Aluminium, Zinc, led and Nickel 
was ended by 5.62%, 9.29%, 4.90%, 4.33% & 9.86% lower so 
far in this week.   

Among energy Crude and NG was ended by 2.79% & 16.21% 
higher so far in this week. 
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Reliance Industries imports over fifth of its oil from Russia 

The share of Russian oil in Reliance Industries' overall crude imports in May rose to over a fifth as the 

conglomerate snapped up discounted Russian oil, shunned by many buyers after the West imposed 

sanctions against Moscow for its invasion of Ukraine. India's Reliance, the owner of the world's biggest 

refining complex, imported about 1.4 million barrels per day oil in May, up 9.1% from April, the data 

showed. The Middle East's share of Reliance's imports declined to 61% from 67% in April, while that of 

C.I.S. countries led by Russia rose to about 23% from 13%. The private refiner continued to skip intake of 

U.S. oil in May for the second month in a row, the data showed. 

Azure Power to invest Rs 100 crore in Premier Energies Group, ties up for modules supply 

Renewable power producer Azure Power Global Limited has entered into an agreement to invest Rs 100 

crore ($12.9 million) in the Premier Energies Group, a solar PV (photovoltaic) cells and modules 

manufacturer. The company has made an investment of Rs 45.5 crore ($5.9 million) for subscription of 

26% equity shares and compulsorily convertible debentures issued by Premier Energies Investment 

Private Limited (PEIPL), a special purpose vehicle. The balance Rs 54.5 crore ($7 million) will be invested to 

subscribe to optionally convertible debentures issued by Premier Energy Limited (PEL), the holding 

company. Azure has also entered into a module supply agreement with Premier Energies Group 

manufacturers of solar PV cells and modules, for supply of modules up to 600 MW per annum for next 

four years. 

Bajaj Finance raises deposit rates by up to 20 bps on various tenors 

Bajaj Finance Ltd, the lending arm of Bajaj Finserv has raised fixed deposit interest rates on various tenors 

24-60 months by up to 20 basis points (0.20 per cent). This will not include deposits of 44 months tenor. 

The revised rates on Bajaj Finance FDs of up to 20 basis points are effective from June 14, 2022, and shall 

be applicable to fresh deposits and renewals of maturing deposits. With this, the depositors will earn 7.20 

per cent cumulative return on deposits between 36 months to 60 months. Senior citizens can reap the 

benefit of up to 0.25 per cent higher FD rates, which will offer assured returns of 7.45 per cent for 36 

months to 60 months. For a tenor of 44 months customers below 60 years of age can enjoy FD interest 

rate of 7.35 per cent per annum, while senior citizens can earn up to 7.60 per cent per annum.  

Amara Raja bags contract from NTPC to set up green hydrogen fuelling station in Leh 

Amara Raja Power Systems, a part of the USD 1.3 billion Amara Raja group, has bagged a contract from 

NTPC to set up India's first green hydrogen fuelling station in Leh. The pilot project is being set up in Leh's 

extreme conditions at a height of 3,600 meters above sea level. This is in line with the government's vision 

of achieving net-zero carbon emission by 2070. A part of the National Hydrogen Energy Mission, this 

would be a precursor to large-scale green hydrogen mobility and storage projects, and would be useful for 

studying and deploying multiple fuelling stations across the country. According to the company, green 

hydrogen will be produced by splitting water into hydrogen and oxygen, using an electrolysis process 

powered by electricity generated by renewable energy sources. The pilot project will produce a minimum 

of 80kg/day of 99.97 per cent pure hydrogen which will be compressed, stored and dispensed.  

Domestic News 
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Electric vehicle maker Euler Motors partners with LetsTransport to deploy 1,000 HiLoad 

Evs 

Electric vehicle maker, Euler Motors has partnered with urban logistics aggregator LetsTransport to 

deploy 1,000 units of its electric three-wheeler HiLoad, in the commercial segment. Over the next 12 

months, the two companies will collaborate to deploy these EVs in Bangalore, Hyderabad, Delhi-NCR and 

cover other cities across India. LetsTransport Founder & CEO Pushkar Singh said intra-city logistics is 

already on a transformation, with electric vehicles as the future. HiLoad has a load capacity of 688 kg with 

an on-road range of 151 km on a single charge and a 12.4 KwH liquid cooled battery, Euler Motors said, 

adding it has an order book of over 9,000 units. 

Torrent Power acquires 50 MW solar plant from SkyPower Group in Telangana for Rs 416 

crore 

Gujarat-based Torrent Power has acquired 50-megawatt solar assets from SkyPower Group at an 

enterprise value of Rs 416 crore. The solar power plant -- a special purpose vehicle (SPV) located in 

Telangana -- has a long-term Power Purchase Agreement with Northern Power Distribution Company of 

Telangana Limited (NPDCTL) for 25 years at a fixed tariff of approximately Rs 5.35 per kWh (kilowatt-

hour). The enterprise value for this acquisition is about Rs 416 crore, consequent to closing adjustments. 

Torrent Power currently has an aggregate installed generation capacity of 4.1 GW, which consists largely 

of clean generation sources, such as gas 2.7 GW and renewables 1 GW. It also has a capacity of 0.5 GW of 

renewable energy plants under development. With the acquisition of a 50 MW Solar Power Plant, Torrent 

Power's total generation capacity, including under development portfolio, will reach 4.7 GW with a 

renewable portfolio of more than 1.6 GW. 

Airtel launches India's first multiplex in the Metaverse 

Bharti Airtel unveiled India’s first multiplex in the metaverse. Airtel said that the Xstream multiplex is an 

extension of Airtel’s Xstream Premium offering. It will be a 20-screen platform with access to content 

portfolios from leading OTT partners available on the application. The multiplex also provides an option to 

engage in a conversation on Partynite Metaverse. 

Irdai reduces solvency margin requirement for crop business; to unlock Rs 1,400 crore 

funds 

Regulator Irdai reduced the solvency margin requirement for general insurers providing crop insurance, a 

decision expected to unlock Rs 1,400 crore of funds for them to undertake more business. The decision, 

Insurance Regulatory and Development Authority of India (Irdai) said, is part of series of reforms it has 

undertaken to increase insurance penetration in the country. Irdai said it has reduced the solvency margin 

requirement for insurers doing crop business. Solvency margin, a key indicator of financial health of an 

insurer, refers to the difference between its value of assets and liability. Regulator fixes the solvency 

margin for insurers. 

Domestic News 
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JSW Steel crude steel production in May jumps 31 per cent 

JSW Steel crude steel production in May on a standalone basis jumped 31 per cent to 17.89 lakh tonnes. 

The crude steel output in May of FY'21 was 13.67 lakh tonnes. The flagship company of the USD 22 billion 

JSW Group stated that production of flat-rolled products also expanded by 29 per cent to 12.84 lakh 

tonnes for the month compared to 9.99 lakh tonnes in the same month last fiscal. While the production of 

long items rose by 25 per cent on y-o-y basis to 3.86 lakh tonnes for the month of May 2022. The 

production in the same month last year was 3.09 lakh tonnes. JSW Steel has an installed annual crude 

steel capacity of 18 million tonnes in India, which comprises 12.5 MTPA of flat products and 5.5 MTPA of 

long products. 

LPG connection price increases. Details here 

With the latest revision in the prices, the oil marketing companies have now increased the security 

deposit for new domestic LPG connections by Rs 750 starting from June 16. The new price stands at Rs 

2,200 per connection. The earlier price stood at Rs 1450 for each new connection. In addition to that, the 

customers will have to make a security deposit of Rs 4,400 for taking two cylinders while taking a new 

connection. This means that the customers will have to pay an additional charge of Rs 1500 if taking two 

cylinders, weighing 14.2 kg each. In addition to the LPG prices, the price of gas regulators has also moved 

up. The customers will be required to pay a sum of Rs 250, earlier 150. For a 5 kg cylinder, a sum of Rs 

1150, instead of Rs 800, will have to be paid as security money by the customers. For the pipe and 

passbook, which comes with every new connection, Rs 150 and Rs 25 will have to be paid respectively. 

LPG consumption was 28.1% more than June 2019 demand and 2.9% higher than 1.03 million tonnes in 

May 2022. 

Petrol, diesel sales jump in June 

India's petrol consumption jumped by 54 per cent and that of diesel soared by 48 per cent in the first 

fortnight of June from a year earlier with continuing demand recovery from a relatively low base in 2021 

when the world's third-biggest oil user was in the grip of the second wave of COVID-19. Petrol sales by 

state-owned fuel retailers, which control roughly 90 per cent of the market, at 1.28 million tonnes 

between June 1 and 14 was 54.2 per cent higher than the same period last year when a devastating 

second COVID-19 wave wreaked havoc on the economy. This consumption was 48.2 per cent higher than 

the demand in the first fortnight of June 2020 and 25 per cent more than the 1.02 million tonnes of sales 

in the pre-COVID June 2019. Month-on-month sales were up 0.8 per cent. Diesel, the most-used fuel in 

the country, saw sales jumping 47.8 per cent year-on-year to 3.4 million tonnes between June 1-14. This 

was 37.3 per cent higher than the corresponding period of June 2020 and 20.3 per cent more than the pre

-COVID 2019 period. It was 12 per cent higher than the 3.03 million tonnes of consumption during May 1-

14 this year. 

Domestic News 
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Relief to consumers: Branded edible oil makers slash prices by up to Rs 15/litre 

Branded edible oil makers have slashed prices of palm oil, sunflower and soybean oil by up to Rs 15 per 

litre as international prices have softened, bringing some relief to consumers who are reeling under 

inflationary pressure. The drop in prices has prompted distributors to stock up as demand is expected to 

pick up. The fall in edible oil prices will also have an impact on food inflation, a major part of which comes 

from edible oils. The edible oil and fat category saw 13.26% inflation in May, mostly contributed by the 

surge in domestic prices of edible oil in the past one year. Palm oil prices have fallen Rs 7-8 per litre, while 

sunflower oil prices have been reduced Rs 10-15 per litre. Soybean oil prices have fallen Rs 5 per litre. In 

the past few weeks, sunflower oil supplies have started partially from other countries such as Argentina 

and Russia, which has resulted in some price drops. The Centre’s intervention, with a series of duty cuts 

on crude sunflower oil, has helped reduce the prices of sunflower oil. 

Jet fuel prices hiked by 16%; touch new record 

Jet fuel prices were hiked by the steepest ever 16 per cent to catapult rates to an all-time high in step with 

hardening international oil rates. The price of aviation turbine fuel (ATF) the fuel that helps aeroplanes fly 

has been increased by Rs 19,757.13 per kilolitre, or 16.26 per cent, to Rs 1,41,232.87 per kl (Rs 141.2 per 

litre) in the national capital, according to a price notification of state-owned fuel retailers. The hike, which 

comes on the back of a marginal 1.3 per cent (Rs 1,563.97 per kl) cut in rate earlier this month, takes jet 

fuel prices to record high across the country. The increase is in step with firming international oil rates. 

Brent - the world's most popular crude oil benchmark - was trading at USD 119.16 per barrel - the highest 

in almost a decade. ATF prices are revised on the 1st and 16th of every month based on the average of 

benchmark international rates. The increase in jet fuel price will raise the operating cost for airlines. ATF 

makes up to 40 per cent of an airline's operating cost. The June 1 reduction had come after 10 rounds of 

price increases this year. ATF in Mumbai now costs Rs 1,40,092.74 per kl, while it is priced at Rs 

1,46,322.23 in Kolkata and Rs 1,46,215.85 in Chennai. 

Shriram Group receives RBI nod for merger of financial services business 

The Shriram Group has secured RBI approval for the merger of Shriram City Union Finance and Shriram 

Capital Ltd with Shriram Transport Finance Company in a consolidation set to create the largest retail 

finance NBFC in the country. In a note to the exchanges late on Wednesday, Shriram said RBI issued its No 

Objection to the scheme of amalgamation through a letter dated June 15. In December last year, the 

boards of various group companies met to approve the merger of SCL and SCUF with STFC. The RBI green 

signal counts among a raft of necessary approvals -- the scheme has to secure nods from the IRDA and 

other regulators to sail through. The combined financial service entity, Shriram Finance Ltd, would benefit 

from the multiplier effect of the unification of numerous market channels, and leverage data analytics to 

serve customers - counting over 2 crore by end-December 2021 - better. 

Domestic News 
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IRB Infra arm achieves financial closure for Rs 6,538-crore expressway project in UP 

IRB Infrastructure Developers Ltd on its special purpose vehicle and wholly-owned subsidiary Meerut 

Budaun Expressway Pvt Ltd has achieved the financial closure for the Rs 6,538-crore project in Uttar 

Pradesh. The Ganga Expressway Group 1 is a greenfield project to be carried out under Build, Operate and 

Transfer (BOT) mode. The company said that a consortium of lenders extended financial support of Rs 

2,659 crore for the six-lane greenfield expressway corridor of 129.700 km (expandable to eight lanes) 

between Meerut and Budaun in Uttar Pradesh. The project concession period is for 30 years with traffic 

link extension provision of six years, including three years construction period, and the company will start 

construction in full swing in the next couple of months. 

Vedanta pledges 5.77% stake in Hindustan Zinc for Rs 8,000 crore term loan 

Vedanta Ltd has pledged 5.77 per cent stake in Hindustan Zinc Ltd for a term loan of Rs 8,000 crore. The 

announcement comes days after the Cabinet Committee on Economic Affairs (CCEA) approved the 

government's 29.5 per cent stake sale in Vedanta group firm Hindustan Zinc Ltd (HZL). The company 

further said the earlier encumbrance created by Vedanta aggregating to 64.92 per cent of paid-up share 

capital of Hindustan Zinc, to secure the syndicated term loan facility of Rs 10,000 crore in the form of 

pledge 14.82 per cent of the paid-up share capital of HZL and non-disposal undertaking 50.10 per cent 

stake had been released. Vedanta group later bought 20 per cent from the market and another 18.92 per 

cent from the government in November 2003, raising its ownership in Hindustan Zinc to 64.92 per cent. 

Shriram Transport Finance secures $250 mn funding from US govt's DFC 

Shriram Transport Finance Company (STFC) has secured long-term funding of $250 million from the 

International Development Finance Corporation (DFC), the US government’s development finance 

institution. STFC is part of the Shriram Group and it is India’s largest commercial vehicle financer. It is 

getting the external commercial borrowing (ECB) as a fixed-rate 10-year loan under a social finance 

framework. The company said the DFC funding will be used for vehicle financing for commercial purposes, 

alternate fuel financing, employment generation, loans for small businesses, specifically for women 

entrepreneurs and socially and economically backward communities in India. Besides the DFC loan, STFC 

has successfully raised $475 million through a 144A Bond from the international market during the start 

of 2022, thereby continuing to diversify its funding profile.  
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GNFC set to become India’s largest concentrated nitric acid (CNA) producer 

 Gujarat Narmada Valley Fertilizers & Chemicals (GNFC), a joint sector company promoted by the 

Government of Gujarat and the Gujarat State Fertilizers & Chemicals (GSFC), is all set to become the 

largest producer of concentrated nitric acid (CNA) by the end of the current calendar year. 

 The company is currently manufacturing 1,15,000 MTPA of CNA. The company has three plants of CNA 

at its Bharuch complex. The company has initiated the process of installing a fourth plant of 50,000 

MTPA capacity.  

 With this, the company’s production will escalate to 1,65,000 MTPA by the end of year 2022. 

 Pune-based Deepak Fertilizers and Petrochemicals Corporation (DFPC) is currently the highest 

producer of CNA with installed capacity of 1,30,000 MTPA.  

 Almost 90% of the CNA produced by GNFC is used for captive consumption, but with the additional 

capacity, the company would be able to supply to other companies also.  

 CNA is used for the production of ammonium nitrate, a major component of fertilisers. It is also used 

for producing explosives like nitroglycerin and trinitrotoluene (TNT) as well as oxidising.  

 The additional CNA capacity will help the company to cross Rs 10,000 crore turnover by the end of 

FY23, said by Mr. Joshi MD of GNFC.  

BASF completes optical brighteners expansion in Switzerland 

 BASF has completed a double-digit million euro investment to increase production capacity for Tinopal 

CBS optical brighteners at its Monthey site in Switzerland.  

 Following phase 1 of the stepwise capacity increase in 2021, the recent completion of the investment 

program has now brought significantly increased capacity on stream to meet growing global customer 

demand. 

 Despite the massive challenges due to the Covid-19 pandemic and supply chain bottlenecks, the 

company is delivering additional volumes to the customers as previously announced," said Soeren 

Hildebrandt, Senior Vice President Home Care, I&I and Industrial Formulators Europe at BASF.  

 Tinopal CBS enables the company to support customer growth with a top-quality solution for high-

performance detergent formulations. 

 Tinopal CBS is contained in liquid and powder detergents for home use and commercial dry-cleaning. 

As an optical whitener, it makes textiles last longer by ensuring brilliant white results even at low 

temperatures and on short cycles. Tinopal CBS is ideal for use in innovative product formats including 

highly concentrated liquid detergents and single-dose packs. The product meets the criteria for EU 

Ecolabel-certified formulations. 

Domestic News 
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Stocks Retreat in Asia; Japan Bond Yield Tops Band 

Stocks fell in Asia on Friday amid fears of an economic downturn as monetary policy tightens to fight high 

inflation. Japanese shares slid about 2%, but China and Hong Kong managed to buck the regional trend 

with a steady open. US equity futures stabilized and made modest gains after the S&P 500 closed at its 

lowest since December 2020. Treasuries extended a period of marked volatility, lifting the 10-year yield to 

about 3.27%. The dollar bounced from its worst two-day drop since 2020. Markets are rounding off a 

week buffeted by interest-rate increases, including the Federal Reserve’s biggest move since 1994, a 

shock Swiss National Bank hike that energized the franc and the latest boost in UK borrowing costs. Japan, 

in contrast, is expected to stick with monetary easing Friday. But doubts about the sustainability of its 

stance have stirred speculation of a potential policy surprise. Japan’s 10-year bond yield hit 0.265%, the 

highest since 2016, challenging a curve control policy that seeks a cap of 0.25%. The yen dropped. 

Biden Says Recession Can Be Avoided as US Takes on Inflation 

President Joe Biden said a US recession isn’t inevitable and acknowledged that aides warned him about 

the inflationary risk of his flagship relief bill, while insisting that he won’t soften his stance on Russia even 

if it costs him re-election. The comments, made in a sit-down interview with the Associated Press, shed 

new light on Biden’s moves to curb inflation running at 40-year highs in the US and across much of the 

developed world, imperiling Democrats’ chances of holding Congress and his odds of winning re-election 

if he seeks a second term. He said he was told by Treasury Secretary Janet Yellen and others that his Covid 

aid package, passed 15 months ago, could have a marginal impact on inflation, adding that he doesn’t 

think it did. Biden has frequently said that the alternative to the relief plan was a deeper economic 

derailment and a more sluggish recovery. 

Gold Heads for Weekly Drop as Traders Weigh Rate Hikes, Growth 

Gold is heading for a weekly decline as traders weigh the impact of tighter monetary policy on global 

growth. While higher rates will damp the appeal of non-interest bearing bullion, deepening fears over an 

economic slowdown driven by rampant inflation have supported demand for the haven asset. Broader 

markets have been volatile this week after the Federal Reserve raised rates by 75 basis points, the biggest 

increase since 1994, and central banks in Europe lifted borrowing costs. Traders will be monitoring the 

Bank of Japan meeting Friday for any adjustments or surprises to address recent pressure on yields and 

the yen, although policy makers are largely expected to continue with monetary easing. On Thursday, the 

Swiss National Bank unexpectedly increased rates for the first time in 15 years, while the Bank of England 

raised its lending rate to its highest since 2009 and cautioned of more to come.  

Island at the End of the World Pitches $6 Billion Hydrogen Dream 

An island region famed for its location at the very tip of South America wants to diversify its economy 

away from fossil fuels to tap the global clean-energy transition. Argentine province Tierra del Fuego which 

translates to land of fire is trying to lure investments in hydrogen or ammonium, with its base case 

targeting $6 billion of spending on wind farms and electrolyzers. 

Global News 
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FDA Advisers Back Moderna, Pfizer Covid Shots for Youngest 

Covid vaccines for infants and toddlers from Moderna Inc. and Pfizer Inc. won support from a panel of US 

regulatory advisers, putting parents one step closer to being able to protect their youngest against Covid-

19 for the first time. The 21-member committee advising the Food and Drug Administration voted 

unanimously in favor of clearance for Pfizer’s three-dose vaccine for youngsters ages six months through 4 

years. Earlier Wednesday, it gave the same strong endorsement to Moderna’s two-dose for children six 

months through 5 years. The FDA doesn’t have to follow the recommendations of its advisory panels, but 

it usually does. Authorized vaccines would be welcome news for parents whose youngsters are the last 

remaining age group with no cleared vaccine. While children are less likely than adults to experience the 

worst outcomes of Covid, the FDA warned that the rate of hospitalization for children, particularly during 

the omicron wave, has been “quite troubling.”   

US chemical industry poised for solid growth in 2022 

 Despite ongoing supply chain constraints, the U.S. chemical industry expects to deliver solid growth 

this year as it benefits from inventory rebuilding, steady demand across many end-use industries, and 

a continued competitive advantage in natural gas-based chemistries, according to the American 

Chemistry Council’s (ACC) Mid-Year 2022 Chemical Industry Situation and Outlook. 

 Following several years of weak growth related to trade tensions, COVID-19, and disruptive weather 

events, chemical output is looking to have its best year in more than a decade in 2022, with expansion 

across all chemistries.  

 Also, investment in sustainability solutions from innovative lower-emissions technologies to advanced 

recycling and recovery will increasingly be a key driver of chemical industry capital spending. 

 US chemical output is looking to have its best year in more than a decade in 2022, with growth across 

all chemistries. After a 1.6% gain in 2021, chemical output is expected to grow by 4.1% in 2022 and 

expand 2.4% in 2023. Shipments will grow 9.6% in 2022 and 3.4% in 2023 after an 11.3% gain last year. 

Basic chemicals will grow by 4.3% in 2022, with the largest gains in bulk petrochemicals and organics 

(4.6%), plastic resins (4.4%), and inorganic chemicals (4.4%). Specialty chemicals output will grow 6.2% 

in 2022, pulled by strong demand and restocking.  

 Total chemicals trade rebounded in 2021, rising by 26.8% over the previous year to reach $281.4 

billion. In 2021, imports increased by 32.7% and exports rose by 22.3%. Gains were led by 

petrochemicals trade, which continue to drive trade expansion heading into the first quarter of 2022.  

 Nominal chemical exports are forecast to grow 13.3% in 2022, to $173.5 billion, while imports will rise 

19.7%. As the pace of imports growth exceeds exports, the US chemicals trade surplus will fall to $19.9 

billion in 2022. Chemicals trade is forecast to moderate in 2023 and return to a modest growth trend 

through 2026. Net exports of chemicals are expected to reach $35.2 billion by 2026. 

Global News 
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Oil Set for Weekly Loss as Traders Weigh Monetary Tightening 

Oil is heading for the first weekly decline since April after a period of choppy trading as investors weigh 

the prospect of further monetary tightening from central banks to curb rampant inflation. West Texas 

Intermediate fell to trade below $117 a barrel on Friday after rising 2% in the previous session. Federal 

Reserve Chair Jerome Powell this week openly endorsed for the first time raising interest rates well into 

restrictive territory, a strategy that’s often resulted in an economic downturn. The bank hiked rates the 

most since 1994 on Wednesday to combat inflation. 

Global News 
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Company Details 

Britannia Industries Ltd Cash dividend of INR56.5 effective 20-06-22 

Rane Brake Lining Ltd Cash dividend of INR20 effective 20-06-22 

Supreme Industries Ltd Cash dividend of INR18 effective 21-06-22 

Polycab India Ltd Cash dividend of INR14 effective 21-06-22 

Panasonic Carbon India Co Ltd Cash dividend of INR12 effective 21-06-22 

Rane Holdings Ltd Cash dividend of INR12 effective 21-06-22 

Amrit Corp Ltd Cash dividend of INR7.5 effective 21-06-22 

Balaji Amines Ltd Cash dividend of INR6 effective 21-06-22 

GHCL Ltd Cash dividend of INR10 effective 22-06-22 

Dr Lal PathLabs Ltd Cash dividend of INR6 effective 22-06-22 

GHCL Ltd Cash dividend of INR5 effective 22-06-22 

BSE Ltd Cash dividend of INR13.5 effective 23-06-22 

Computer Age Management Services Ltd Cash dividend of INR12 effective 23-06-22 

Dalmia Bharat Ltd Cash dividend of INR5 effective 23-06-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 20th June 2022:- Euro Area Construction Output for April 2022.  

 21st June 2022:- BOJ Monetary Policy Meeting Minutes., The U.S. Existing Home Sales for May 2022., 
The U.S. S&P Global Manufacturing PMI Flash for May 2022., Euro Area Current Account for April 
2022. 

 22nd June 2022:- The U.S. MBA Mortgage Applications for June 17, 2022., The U.S. Durables Goods 
Order for April 2022., ECB Non-Monetary Policy Meeting. 

 23rd June 2022:- Japan Inflation Rate for May 2022., Japan Jibun Bank Flash PMI for June 2022., The 
U.S. S &P Global Flash PMI for June 2022., The U.S. Initial Jobless Claims June 18, 2022., ECB General 
Council Meeting., Euro Area S &P Global Flash PMI for June 2022. 

 24th June 2022:- China Current Account Balance for Q1 2022., The U.S. New Home Sales for May 
2022. 

Domestic Weekly Events 

 24th June 2022:- India Foreign Exchange Reserve for June 17, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
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the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  
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SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 
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